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01 XA FLEMR B R ml 55!

2026 £ 3 A 20 H, % (& AR WE, ZEHEF HE LI A F ¥ (Unilever
PLC) IE5 % EF# & # #H 4] Bek 7 % (McCormick & Company) 3t HH & H 4
Kem 5 RBRIFRERNKA, REFEERGACETFREZSBERRL S,
AR ] 2 A G A AP AT A AL B R s i\ K B

EARERHREN TN ERBEMEPLEN T, FREEL BT L EAREK
hE, FUEEBFEAE, HhEESMFPEESEARYE, fHEa. FE2E
Bim I g FH5 KT HET R, BKAHR, F L& R %
REFSWEIREFEAREE. RRFBREBEEN. BAFI LA R L F EZRHF
A F 4 (Knorr) . Hellmann’s % & 3k & 4 & i, (8 24K 7 Al 66 /7 5 3 K 3 /5 BA
BART A B HARHIR . 2024 T £ b 58 L ALE O 14.8%, BERT AP
B 225%MATF, ERERT, AalFRESRELERFTA A, HEd
ERHE. ZRFVHHoFWEMRR, UEFFRLEELKER, AlEEE
B EE SN AF B

ErmEANLERE, KRR ZEEKXE Y 360 10%TE 370 0%, AL
18/ B BT IH S 24 8T FIJE (EBITDA) 3024 9.5 . W & % il & 56 Fl 4
ARl %, GEERE, BRE, 7K. F8% %K, Marmite, Hellmann’s,
% 4% (Knorr) . PotNoodle /0@, UREEEFEp#ER. RIFEH
LB 4 m R 3 286 77 K8 BRI, WU R o B SR BRI, B R IE A
#, 7142026 43 A 31 HR&ZFEHEBNR AWK Z I

ERXZ TR, WAREGFEERAFE 2R, ABRUEEREFE, £
BEMNAFPRERCBHKABNATE S, BHREREEN, ERAF#E
AN I % B A — 2 3 E K F W Marmite 45 A& L AR S M & E E AWk
M Z RN A TREXN AL AR A E KL TE; WA, RERSMNARELE,
B A& £ SR BI85 A | e EHT X T AL

1 Unilever in talks to sell food division to spice and sauce maker McCormick, Financial Times, https://
www.ft.com/content/cal c92f1-30b3-48c9-942a-61a3a08c751e?syn-25a6bla6=1 (HIH: 2026/03/200)

2 Mk Hr{E/EBITDA %% (EV/EBITDA) 2 AL MK EE s, @ Al i (BRUHE
BT IHMERS AT A (EBITDAD , Wiz Htz O 28 BRI B s A5 E0R 118 4 w) slies (5 e
B, BHEMTRAREERT, EIRES Bt BA T i k.



EBRRM S IERE Global Agricultural News

KR KIE: Lmati
BEA: LT B4A

Bl BRaAlEm e e TETH S XE (Marmite) % & &

02 REEFENBERE 15 FHE°

2026 £ 3 A 23 H, #EZEARE, HEILCHE®HR/E (Shanghai JC
Intelligence Co.) *A M T, FTELEEE FHEENEEHEL 15 FX
BARACE, FELFEFEEN. XA KRBT~ EEE A, B
WP E AR .

PEEARKANERNEFEEE, AHFENSLREEN—F, £/~
R Tt EEREAEREY ., FNERE, TERBELFRERERE,
EERBAMERERKAENEZE, THEHEIANEEEL IR, HEET, &RE
2025 F 12 Ak, T EEEHREFEEL 3961 77k, & T 243900 77 3k i IE# (R
HEAF, RALMATLEEESSE S THEAT, EltEa L, 2026 £2 A
KRR R AR E R R A, A S AR R R AR B AT, B %
BVHEEES, EAVEFEFEEMRE,

3 #1#4k Chinese Pig Prices Hit 15-Year Low as War Costs Worsen Margins
https://www.bloomberg.com/news/articles/2026-03-23/chinese-pig-prices-hit-15-year-low-as-war-costs-worsen-ma
rgins CH#H: 2026/3/23)

%1%+t Feed cost surge from Iran war deepens pain for China's pig farmers
https://www.reuters.com/world/asia-pacific/feed-cost-surge-iran-war-deepens-pain-chinas-pig-farmers-2026-03-24
/ CHH#A: 2026/3/24)

4 BHHC S S WA R AR — KB TR S & h e A R, AT B RGR IR B, B
BT AL BB S E B BRI RS, SR LTI 40 R i

5 fRAEE RN, EIFRESE E IR R E R L E RS B S A AR RiEETD . BTREA
PR RESR A, AN AT AR R BN .


https://www.bloomberg.com/news/articles/2026-03-23/chinese-pig-prices-hit-15-year-low-as-war-costs-worsen-margins
https://www.bloomberg.com/news/articles/2026-03-23/chinese-pig-prices-hit-15-year-low-as-war-costs-worsen-margins
https://www.reuters.com/world/asia-pacific/feed-cost-surge-iran-war-deepens-pain-chinas-pig-farmers-2026-03-24/
https://www.reuters.com/world/asia-pacific/feed-cost-surge-iran-war-deepens-pain-chinas-pig-farmers-2026-03-24/
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Mk E AR M KTE T B, AR EREEMBUEEFBKE RAWEE
WER, BENARFREMHT KEMATEML, MEEFREREATEE, T
IR T R . GBI, 2026 £ RE R AREGEREE
FEERAAE, wAEA R AR A, B ERR S AR AN R
bk, ERARARE SRS ERNRCERANERLT, AR LATREES K
BALE, #orB g BAFETHRARERAAEAY. RUBERETHE £
W, BHAEATHHEEALE N, tEEFRAMBEFRARIRE, HE
P R E B, S FERAERNE. R 60 E 62.5 AT M AT RAR
NN ERNT 122 £ 125 70, M H EN O BB R AL, I &K% 7 47 280
% 350 70, 1TUEABNEETHR.

SMNAMIEE, EFETHEAT, FEARESVRKP T ERKRENZF
Efm ek SRR D e, LT HEESRE FH. Ll A, 7™
RREUTZERARKEFELAMNEE R FRBELEFRIKRENRBEEE.

TR RIE: i, BaEd

BEAN: PHR¥ BA

Bl o A A E A

03 R EAR T EPTREIERTE~RES

2026 3 A 24 H, ZRHAXTH I g, ZUFREFEFARIER

6 Bloomberg, Fuel Crunch From War Threatens South African Wheat, Corn Crops,
https://www.bloomberg.com/news/articles/2026-03-24/fuel-crunch-from-war-threatens-south-african-wheat-corn-c
rops CH: 2026/3/24)
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HHES MR E N R A AT A AR EE G LB SR E R A
BAMEERE, R AFRALRER, BENREZASRAGLEREER
AR

2 H 28 HEUBAHPHAREEFTHNE, LHANIFAE 40%, REE
7 45 18 R AR B B R 2 UL AT 0, 1 4 B4 TR B AR 2 A
i, RREESLER NS EARE RS, ME RS0 EE
BEGH, ENERTEES, B \RKUPERER D, 5 LERAE
Bk R AR BT, X — K HEN, RS T E KR E B,
Hh— A0 Bl R AR A

Bk EDUFRE FERAE WA EEEAIENTAE: (1) BEE
B, EEELRE. R S KA T E R A, OVKTE
R A eI R RS B A, % Mo 3 B2 IR T B B R, R L
BRTR, SHAHLHAEENE TR, ERRENRESLE, (2 HEE
B, RERAEFEAE: ARWET 5 EMEZEABRSE, &L
DR, B, KPTEEARERERLE, SRMERASLAS, B
BEUHERERRESEREE, (3 RAKNAE, BEEAME: 5 E
ULk, MAEBRRDINENS LT S6%. FRANWK 1%, TFELHS
(CTE A e BB 4 0%, 25 7= % B0 A6 6 HB T AR & B 0 VRO, /K% A i
AIEES, THAGER.

Bk R B2 Y B T R B B R A £ (R TR B AR B TR R
GUBE . B RS ENEEMR A AT, HRLAF—ERATER
B, ARAEERERERAHL 2L, T4 XA ERAR AT 7
PSRBT, NKRAE, BEEEERMBES KL LRI EH. 5
BIEH . RAARLE RS, NTIHEE BSIR L B R, WA
TR 41 5 R B B

KR KIE: Bl

BEA: KREAL

7 OVK (Oos-Vrystaat Kaap) s&FIE—F I LIEA R A AR, MR ARHES AT T Aokl —, 3%
W EAE R A M AT BT, PEARE NG, eI 1 PR IR SR BTN L A
B B eES5R 5, SIRIBE. REEmE 2T RS
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Bl & 3F 5t As A A

04 E[E RN B HUBIRY KRR E TANSSE RS

2026 F 3 A 22 H, SHEKMAE R & HME LN CFRR, SEARRK
P IT & A8 2 o 5 O AR B R T 52 e R B R R . I B I KB R E Ab
TEARE . T ETEBF TN, BRI ESRFPEE, ¥ ATEHEBEZRGE, B1/%
A& Holkin £ E AT

B [E] BURF 47 47 R #5204 2ROV U0 R T, BA AR 2 1 2l 2030 432 5 [
K& s E AT KRR ILTE (BRI BEHERF AT RELX
KPP BRI REinERBEENT R T IR E, BEEF IR,
A RR ., 7B F ARt FRFARED KGR 55K F FRE(F
FE) FREFFRRERGEE T, 2FREAL B RFENF A4, Kk
BEHBEA2AINHES A22H, FeftrRP @8 ST, B, KR
HITHK L e XA HHES 5. WA KRKKLTE 8 33 A4k fr g A X FF,
B P RAMEBRAR., BT EFAFHE, BRT —ZERK H#t—F
RERF S ERRME. T ATUE & &% B, tk 77 % DUHh AR K18 LR A #5],
EXFREE IR

AW E, 2026 FEMBRLTMEKEL FERMBEIFEAEZ: (1) AR
BERANE: FeEd. WF. £BFRBEA/NMENELFF 25 TS TLERAE
55Tt (ANRTAA253 ) ; () REEGREAEAE: FEFLER
8 WhIEAHREE R A AL
https://www.korea.kr/briefing/pressRelease View.do?newsld=156750193&pagelndex=1&repCodeType="8 £ £ &
&repCode=A00008&startDate=2025-03-23&endDate=2026-03-23 &srchWord=&period=

9 Al e SLARGE: FHEAME A E R B T RWATEIRS &, A& ANl % RGP EAR
AU R L VF AT R SR T T 4k
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HANE N EE0.5-1.5 F 80 F R E 2.6-5.5 7 w0 (AR T4 120-253 70);
(3) FMHRHARG: Gt F LR BN LT, &E k&L 8
T (NRTL A 368 7T/ 5 (4) BAWNEBSIB S : B o33k 5 1K
BONEW TR &, ERAAEER EBES T 20%MH X, RS £ BB
wE,

wERMAE AR AR, UANE LR ESI T ATE LG E, A TH#
o1& AL B e A TG B K, I 8 IR L UEIR E AR R B AR R
HEXH, MERARRFSEE, BEFRL G e HBE 2% — 5k,

TR #HERAMRE =R &

BRI HE

Bl 2026 F 5 E K% & AT E olm 2 & . TUE R A KA AT R

05 FHEH & /NEMRIHER) 2030 FEAREE 8%'°

2026 43 H 26 H, BERAMKEFZERH A (F_ kP L VEFEAN
% (2026-2030) ) (M2 A B MU 7|2AE(26~30) ) . K EE
MRS &FNEEFRBERR, RIBAGEE SN NZ A% E, THETHFLN/N
ZE K RER,

10 SpELKE> i, 1F3E 2 4878 HATFSSE SER H2A 2 MYsSd 724 =8
- 2030 ENEX] MEHHA 5 T ha, HiHE 20 HE FH 27

https://www.korea.kr/briefing/pressRelease View.do?newsId=156751039&repCode=A00008&repCodeType=%E
C%A0%95%EB%B6%80%EB%B6%80%EC%B2%98&pWiseMinistry=ministryNews
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HERMBE SRS T 2019 FH & NEFLEFE) , 3T 2020 F4| %
(E—MEFVRETEANAK (2021—2025) ) , BB EF/NZE B FRY
Rt gaE, Blg— R ERERRWE. RETHHL. 5RAX
LA, NEFEE A B 2020 5y 5.2 T E 2025 £ 9.1 T/AH, #
K29 1.7 1 #FRLEE KA 3010 M E 5657 A, gk 1.9, FilbA>
EWMALY A, BEE, BEFA ZE&RERRA. #REH ST ALFLRTL
B, WHHNEEA R, AR, REKRREEE R ERZH DA,

T LR E A, BRI 2030 477 0L & & B Av——%] 2030 FREE/NE
METHT AZS HAB. ZERAZE20 7o, B NZHLREFE 8%, KE
FANEFEBHRERAE 80% , HERMHE - AZOKE: (D) WEFRS
WAEFKRR: BAENZE U AFEMITNIRE, BUNMBENERIEEEL %
INEEFEFGFH—E, A RE T E RN, B RAEARS,
FEINGHRERIHAEFRLAEAYMAGELE LELHNHETM, URAKRF
EHEEE N, EMEMETENEIMIE, B 2026 FRE—. —F /N2 RGN
ZH 2025 FH S%EFT KE 10%, REti/bZah, 318K, #4 &Rt
FABMIER&MAE, s AGRERAKERRGHEMHF L (2
WMEBRFRANEZREERR: EHE T 2L ENE R, YXHFELAETIE. 64
7k % H /N Z B4 (Blending) %, #ITH ML NEETE =/ NZR
EREG—RKTY, REeh i —8k, FEEWULs R F LR~ 5 &
[ — Edahr. FRHE &R E, Ko & NEREBAR B A F UL L EENRE
—FERE AR AT ER AT OB REZNZNETEQREBELEMT
S ERR, FRAEENFAR. AEEEFHAEFRFALERA; (3 T&
WREG AR AXNRHSRIT. 2 F R REERE, FRABFEH
FRATE LRI, BT AEEAEe2n<EE 0 & B Es, B
BEMBERXBEEMEFHRFTAZERS SR, EEREF K, AHEROLEE
ITHE A AANE AL, SRAe T4 F B = /N & ., flank sk 5 5 5 P~ /N
ZRII X FETE W4 T E 1 28 (4 46 T T AR T T Z 5000 7 % 7T,
FRE R F R LR 2 nRE E 3 T, A E 1000 YA E
1500 ", M4, THFHEGREF, WL, RAFHERETVATSEHEF I E
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P B F B AR, AR B YE S AT L

HRHITRT, BAX K@ FHE DLW R A RE . H R R EE
R, APV KIT RS R RAF R E L T HER.

FARRIE: #ERKAME R @

BEHEAN: 2R B4

B RGP AR 24 AR (2026~2030) 12 B

06 BARE Br#Ell & B HEH R ME L

2026 £ 3 A 25 H, HALKMAFEERLAH (20252026 # L 45 % (2025
F10 AE2026 59 A) BEFMBELHEFRE) (L5 7 DEFECEY
DEFRCERENMBEOFHRAL (£ 3 E) ) . WBREEENELEFZNMEHA
BERMERFSE, FHEFH . FIETRHEFEHF L EEX T RET T
5l

11 HARMOKZE A 7THFEFEO [HH RO RO T4 R L | 12 Do T https://www.maff.go.j
p/j/press/nousan/chiiki/260325.html; https://www.maff.go.jp/j/seisan/tokusan/kansho/attach/pdf/satou-40.pdf

12 SR LA KSR SN N JEORH B B RV TR AR, 2 BRI R A TR A SR, 8 P T B AREE N T
PRI A .
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E A x4 2 77 37 K B 52 il A 5 6 R A AL 1 o AR 3B COFF i b A A4 R B )
B, BIFHE R AN G R EFT, b0 R L BUORR G IKIE, F
B A, FERRE R EE LA X T RET TG TER, HA
HAAURAERERFEARE, EDBHFEERZE TRAS: AHDEHE
£ T K 2020/2021 4y 23.3kg ¢ F 2024/2025 4F £ #y 23.1kg, BAE#E H L,
MNERWEE, BRAAHBEEFERAERAL 15kg XF, ARRTEE. K
HEFTEHFHMRX, RHEHEERTORTBARERHEFENNKIRE.

ELREET, REBTHHABRREFEM L ERE — o AMRE: (D
W B S B AR R4 TR 2025/2026 KE AV A E A EHEE BB AL 175 A,
FlHEK 02%, 4 AZ 6 AHAH 5% &2 44.58 J7vh, 2K @Al & H AR R
RNER, TEATREEFEEMITL; (2) HRKER & OHFUE:
SEBTHEFETI N 3.7 v, BT 5.4%; fmig &l & H % E T 347
vk, FEHTME 44%, XEAFRFERTHREERBEBEHFSES . BREAERE
DERESMRTZHESHEA X ) RABHERFEMK: RUBEHE
Witk 78 Fvdl, EHEK 1.8%, 4 AE 6 AR FH#EF 21.9 vk, FHEE
THHAERREAR, BUFm TS T E Ed ki, 2+ 2024/2025
Ve 29 49.7% B Rl T EARATL, RERAFT KRR, B T RMEE
Mg Ao TEF MR T AL B 7 W A A 3, HAR & T8 A5y
Ko RATFEHRBARABERGRNEERR,

BhWe, BARETHEATLARRFAA. ERARET RKBE W
BX5H, WAHEREZAABRARME ARG EFLRERETERESH,

TR EE: HRRMARAFE

BEAN: PHR¥ B4A

13 HAR 1965 SEAUA AR, 5 RO A% R S B e Wl A e 587 i IR T A (5 DRBRE LA B A e
14 248 A T IRALER IO, QFERDRE (MEEE. SIEp) |« AR, b H A

15 f5 ULH B SOV BRE, 2 fR 44 i UES‘«E‘J*%%IJ*E, AR UL .

16 fE S BN SINPEP= i, BICLH RS, SSONERL, R RAREERE A R

17 $REVH R 9 JEURE, ANl 88 7y B PR 4 [ A T B 210
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Bl B A H S E & HE

07 HARR SR SRR IEHERNE A R P51

2026 £ 3 A 27 H, HARRMAFE XA (2025 FH 3R & 02w HERE
(EF) Y ® (AR7F HMRERMPEAEL A— b (EB ), EFFRE
ARG, Bbt, REREHRE K SZE, S EmEERERL EFEHEHK
A F. ZMEHNEARARASRELN, FAERWAFEHRET EERE.

MEk, HAEEGHEMA, TRV EFREUEMRFEEN . HEEAME
T AR RO A P BRI, B AR AR BRI A R L #] E H R
FE, WEEEREF R EAPFIRTPHNERER, FRELTMR LS HH, 7T
HREERE, ARLEFEERREENRFRERE. ERETET, ]
AT 2025 FEEEER,

REEXTHAE T ANEFENALE, RAEATELEEREFHZIH
Bo: (D ABERZHREE: 25 30%E 40%0 AR M8 TR HIE £
RAE IR, T H AR M X R0 L FI3A 50%E 60%. AR A & iR E T,
HALEY A &R ARSFAFE, BaHARhAEERY 248 7 A0, &
BRBAMEERN 182%; (2) RMAEFBEEKE: FRELF 2T L
MEERBHIALETE, 2EHN40%E 50%MHEERZEFHE, JLHAHT,

18 RMOKEER, [ 7 FEMBRERLEEREL F— b (EHR) | O/KCOHLT
https://www.maft.go.jp/j/press/nousan/kankyo/260327.html
19 https://www.maff.go.jp/j/seisan/kankyo/ondanka/attach/pdf/index-170.pdf
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X 8 B 35 60% E 70%. A A A N B ER AN BEIAE &1 R K
FELER, T HASHEHILGIL 40%E 60%; (3) HMEALFERRES: FiE
SHREHHAFEFLETE, 2ENA0%E S0%FEERZENHH; L£EH
A HF R, T HARI MR Z o L lE T0%E 80%; (4) FHLAR
EA: BRSBNFFHERIERALS T, 2E% 10%E 20% 74 REAEZ
B, EREARMTEHAIT X A 30%E 40%;  (5) RILEHEH
HEE: HoX AL RAEEENGRIENEY, flinEsR. 2R AR
Tl iR trF R, EGEMTAERT AKEME, A, HADH 4
N EE W R AR S, FEEHR. ORESFERFIIFHRE &,

WA N, ZIRE LR T B R R AR E N R R IR, ST
P E R A R RAREE, MERBRR AP HFERA, AR A
GEA R R A R T 2 — P, DR AR ROLAR R i xd i MU B B8 7

FRRIE: BARMAFES

EEA: uEE BA

B BEAEZ (6~8 A) FHnlk=E
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08 rp [E A O ARNEMAN 51 & ra = s ATiB H OB

2026 /3 A 23 H, #Ewm=R I &N E (UkrAgroConsult) &, % §*
SCHT AR R E 0 R R B AR TRl R R R B . B T B KR ERE ST Y
HOEAREMEEANE, HoeE AT E A R O 47 6T e & R
77 ZE Wy BUE i e R

RIE (S o EAR AR R A RS E EEEEAR) $HXEN, 7
X4t 0 AR R P 0 S e 2R B R AR S A PR A L AR, DUR IR DR B
AHRIFAMBANGER. FFEX, BETREALRMTZAEREYT K, B
EHE R ORI EAE D THEARRRAM A E, ERELL A 80%
INEFT20% A K . 2025 R 1L ANA, RS ATE RN O 2 265 T,
262 iR E, PEWSEH O BNEAT . MELKBRAFART S
AT K, HXFENEER L)X EEFEREH DT, 2026 £41, +EE
KAED REHT P L LIS = R A AR R E ARG A E A A E
fmE, RElEEInE 62 MERM R, oAl xFEAE% 5 REARAE,

AP FHEAHF OEAR RS KX EEF AR ANBRE A ZNE, FEE
S VTHIA A % PR B E A R R M R . RIB T E R, W TE AT A 4
BT RR A R LR RN R KR AR R A A, A 3% A R
W 26 A E A B A N BT RAT N R AR A T R B AN A A L U AR AR
FAWPNAFHD LR TR T Z . i w1 R EHRS VR
EMAHE, BE3ATAH, EA2TXRAATAREID, ZHI9RNEEEERHFF
o, HHSVTHITES ARZERR FiF

ST HTIEAT L T E R T M F R R X, REEMREARTK, T
RESE N E AL, MR AR BTEE. + 78 AT ERERAT E
S EMFZ LA WREMEANN B RE, EFERBTH D AERLZ AL EER
FHEAFE, AHTH—PAERAEARAGHT, REFRRELL.

FRRIFE: Bz R E# /a5 (UkrAgroConsult)

BEIE A T E

20 UkrAgroConsult, China tightens feed meal rules as Kazakh exporters warn of supply halt risks
https://ukragroconsult.com/en/news/china-tightens-feed-meal-rules-as-kazakh-exporters-warn-of-supply-halt-risks/
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B X aFst A ER (MEK) RFefiksf

09 EEIRE 15 MXEHERE 2026 FRAT[EEERIE

2026 F3 A 23 H, BHERMAE R EHHEL, ZHERELZHE)NE, K
B OAE 1S M IX2ME A 2026 FERM =AM EETEHNIENEZ, EF AL
kR RT . &I B 8 MR R R, ZIE B AR —FEBELINTFITL
i, EHEEFLETE, ZAREREZLFARNAILE 6,

FEARAN =M EEIEE 2021 57, g ABILFRTZELR, %F. 7
R REM, MERERNABETFE. NEFTXAR S FHEMF LK, F
#1100 12570, & 150 08T £ETERARACRIEZEX AL TTHEG®
O, sELAHE IS AR UT ATMBEEEGE, t— P TERNZHEE
A, SRHMEE KRR, WATEHRRE “Bis+HLE” WEGE

21 BpEAME =, sEOE 15X, sESUEHAMNEez FUSHA HHS 4 2H M-S,
https://www.korea.kr/briefing/pressRelease View.do?newsId=156750311&pagelndex=1&repCodeType=%EC%A
0%95%EB%B6%80%EB%B6%80%EC%B2%98&repCode=A00008&startDate=2025-03-24&endDate=2026-03-
24&srchWord=&period= ( H]: 2026/3/23)

22 15 A XA HE B TE R )N T AA AR M X . RV LB AR ARG L X L K [ERR A XL B TRR Vb X
RH R T EARIX . 2P I S AT EHLIX . P KA ACHIIX . P b ] P T A
X\ FAEHRVL it X . R E S T KR X . BT HMESRHLIX . DRI X . R ARH X .
FEARE A= s 1L B & X .
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B, FRLL2024 FHATH) (RAZEEN G HAETERE) BAFERE, #2317
ER NS A il ] N o == e =

RIBEENE, £HBUFRE R B R0 AT BAA = E AKX g T, =
Te—H—%" mZERNEHRTE, BAZHAZET: (1D BECESENH
VDEHX: TEHIXNFGRESALF AR RN 24T I A EFES. BibE
KR ABRTE, TEAEHAREANADHEERELSRX?, BRI FKEREL
. ERAMHEREAE, BELERVETRRMHER, (2) Kgdt#FE
AIOeWX: ZHXAEEFEX, KEFETEREAMA, T2 HAER
EFETHREROEAE. TEHTXF o AT #TEL, AP s5sQEHE
Btk THERIK, 12, HERA RS F S E EE AT kA XA 12
Y, INEEXETIVREARE; ) 2ZLEBKBVERR: FHT
R Rz X &G E LA REREERARAAEEEEZE, RERAA
DEEFR; () KMEERMAEECEWE: FTEHITXFR B34EFE. 9
REFES, FEEGLEH I EARBRER LR AT EHRML, AEESFK
FREZVGH, FIREKEREESTE. EREENE, HAFHBRXELT
TEHEANK RN, GERELEHEINTTER, A FEHELERET
B,

BZHEMAGN L, B — S ELAGERNEEEENE, HRARAA
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